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Report of Independent Auditors 
 
To the Board of 
 Achievement Rewards for College Scientists Foundation, Inc.: 
 
Opinion 
 
We have audited the accompanying financial statements of Achievement Rewards for College Scientists Foundation, 
Inc., a California non-profit organization, which comprise the statements of financial position as of June 30, 2025 
and 2024, and the related statements of activities and changes in net assets, functional expenses, and cash flows for 
the years then ended, and the related notes to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of Achievement Rewards for College Scientists Foundation, Inc. as of June 30, 2025 and 2024, and the changes in its 
net assets and its cash flows for the years then ended in accordance with accounting principles generally accepted in 
the United States of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United States of America.  
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the 
Financial Statements section of our report.  We are required to be independent of Achievement Rewards for College 
Scientists Foundation, Inc. and to meet our other ethical responsibilities in accordance with the relevant ethical 
requirements relating to our audits.  We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, 
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about Achievement Rewards for College Scientists 
Foundation, Inc.’s ability to continue as a going concern within one year after the date that the financial statements 
are available to be issued. 
 
Auditors’ Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.  
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that 
an audit conducted in accordance with generally accepted auditing standards will always detect a material 
misstatement when it exists.  The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control.  Misstatements, including omissions, are considered material if there is a substantial 
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based 
on the financial statements. 
 



 

 

 

In performing an audit in accordance with generally accepted auditing standards, we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, and design and perform audit procedures responsive to those risks.  Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
Achievement Rewards for College Scientists Foundation, Inc.’s internal control.  Accordingly, no such 
opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about Achievement Rewards for College Scientists Foundation, Inc.’s ability to continue as 
a going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified 
during the audit. 
 
 
 
 
 
Walnut Creek, California 
May 5, 2026  
 

  



2025 2024

Cash and cash equivalents $ 66,295          $ 190,623        

Accounts receivable 319               75,202          

Prepaid expenses 21,309          21,940          

Investments, at fair value 6,051,236     5,497,387     

Total assets $ 6,139,159     $ 5,785,152     

Liabilities

Accounts payable $ 18,829          $ 50,868          

Accrued expenses 1,500            640               

Deferred revenue 9,566            -                    

Due to others 5,000            98,000          

Total liabilities 34,895          149,508        

NET ASSETS

Without donor restrictions

Unrestricted 156,653        151,442        

Designated by the board 161,000        155,000        

Total without donor restrictions 317,653        306,442        

With donor restrictions 5,786,611     5,329,202     

Total net assets 6,104,264     5,635,644     

Total liabilities and net assets $ 6,139,159     $ 5,785,152     

ACHIEVEMENT REWARDS FOR COLLEGE SCIENTISTS FOUNDATION, INC.

STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2025 AND 2024

ASSETS

LIABILITIES AND NET ASSETS

see accompanying notes
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Support and revenue 

Contributions and bequests $ 99,099             $ 26,597          $ 125,696            

Dues 38,220             -                    38,220              

Investment return, net 18,993             511,009        530,002            

Meeting and sponsorship income 28,910             -                    28,910              

Other income 3,445               -                    3,445                

Total support and revenue 188,667           537,606        726,273            

 

Net assets released from restriction

Restrictions satisfied by payments 80,197             (80,197)         -                        

268,864           457,409        726,273            

Expenses

Program services 196,157           -                    196,157            

Supporting services:

Management and general 41,749             -                    41,749              

Fundraising 19,747             -                    19,747              

Total expenses 257,653           -                    257,653            

Change in net assets 11,211             457,409        468,620            

Net assets, beginning of year 306,442           5,329,202     5,635,644         

 

Net assets, end of year $ 317,653           $ 5,786,611     $ 6,104,264         

Total support, revenue, and restriction 

releases

ACHIEVEMENT REWARDS FOR COLLEGE SCIENTISTS FOUNDATION, INC.

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2025

Without Donor

Restrictions Restrictions

With Donor

Total

see accompanying notes
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Support and revenue 

Contributions and bequests $ 92,591             $ 29,489          $ 122,080            

 Grant revenue 2,000               150,000        152,000            

Dues 38,920             -                    38,920              

Investment return, net 10,131             510,086        520,217            

Meeting and sponsorship income 127,156           -                    127,156            

Other income 5,524               -                    5,524                

Total support and revenue 276,322           689,575        965,897            

 

Net assets released from restriction

Restrictions satisfied by payments 102,317           (102,317)       -                        

378,639           587,258        965,897            

Expenses

Program services 276,838           -                    276,838            

Supporting services:

Management and general 41,632             -                    41,632              

Fundraising 20,064             -                    20,064              

Total expenses 338,534           -                    338,534            

Change in net assets 40,105             587,258        627,363            

Net assets, beginning of year 266,337           4,741,944     5,008,281         

 

Net assets, end of year $ 306,442           $ 5,329,202     $ 5,635,644         

Restrictions Restrictions Total

Total support, revenue, and restriction 

releases

ACHIEVEMENT REWARDS FOR COLLEGE SCIENTISTS FOUNDATION, INC.

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2024

Without Donor With Donor

see accompanying notes
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 Management 

Program and General Fundraising Total

Management and other professional fees 94,128$        36,581$        14,672$        145,381$      

Website 37,840          -                    -                    37,840          

Office and administrative 11,470          5,168            5,075            21,713          

Communications 23,585          -                    -                    23,585          

Meetings and conferences 23,114          -                    -                    23,114          

Other 6,020            -                    -                    6,020            

196,157$      41,749$        19,747$        257,653$      

 

 Management 

Program and General Fundraising Total

Management and other professional fees 113,056$      29,493$        7,725$          150,274$      

Website 36,163          -                    -                    36,163          

Office and administrative 11,578          4,573            12,339          28,490          

Communications 24,252          -                    -                    24,252          

Meetings and conferences 86,920          7,466            -                    94,386          

Other 4,869            100               -                    4,969            

276,838$      41,632$        20,064$        338,534$      

 

2024

ACHIEVEMENT REWARDS FOR COLLEGE SCIENTISTS FOUNDATION, INC.

STATEMENTS OF FUNCTIONAL EXPENSES

FOR THE YEARS ENDED JUNE 30, 2025 AND 2024

2025

see accompanying notes
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2025 2024

Cash flows from operating activities

Change in net assets $ 468,620        $ 627,363        

Adjustments to reconcile change in net assets to net cash

and cash equivalents provided by operating activities 

Realized gain on sale of investments (260,528)       (45,404)         

Unrealized gain on investments (150,539)       (368,336)       

Decrease (increase) in accounts receivable 74,883          (75,202)         

Decrease (increase) in prepaid expenses 631               (16,287)         

(Decrease) increase in accounts payable (32,039)         45,485          

Increase (decrease) in accrued expenses 860               (960)              

Increase in deferred revenue 9,566            -                    

(Decrease) increase in due to others (93,000)         68,787          

Net cash and cash equivalents provided by operating activities 18,454          235,446        

Cash flows from investing activities

Income reinvested and purchases of investments (3,118,606)    (2,953,512)    

Proceeds from sale of investments 2,975,824     2,787,162     

Net cash used by investing activities (142,782)       (166,350)       

Net increase in cash and cash equivalents (124,328)       69,096          

Cash and cash equivalents, beginning of year 190,623        121,527        

Cash and cash equivalents, end of year $ 66,295          $ 190,623        

STATEMENTS OF CASH FLOWS

ACHIEVEMENT REWARDS FOR COLLEGE SCIENTISTS FOUNDATION, INC.

FOR THE YEARS ENDED JUNE 30, 2025 AND 2024

see accompanying notes
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ACHIEVEMENT REWARDS FOR COLLEGE SCIENTISTS FOUNDATION, INC. 

NOTES TO THE FINANCIAL STATEMENTS  

JUNE 30, 2025 AND 2024 
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1. Organization 

 

Achievement Rewards for College Scientists Foundation, Inc., also known as ARCS Foundation, Inc., (the 

“Foundation”) is a California nonprofit organization. The Foundation advances science and technology in the 

United States by providing financial awards to academically outstanding U.S. citizens studying to complete 

degrees in science, engineering, and medical research.  

 

In close collaboration with colleges and universities across the United States that are recognized leaders in 

educating students in the fields of science, engineering and medical research, 1,150 women volunteer members 

of 15 independently incorporated regional Foundation chapters fund the most promising scholars at the startup 

or “seed stage” of their work and discovery.  

 

2. Summary of significant accounting policies  

 

Basis of accounting 

The Foundation prepares its financial statements on the accrual basis of accounting consistent with accounting 

principles generally accepted in the United States of America. 

 

Basis of presentation 

The Foundation is required to report information regarding its financial position and activities according to the 

following net asset classifications: 

 

Net assets without donor restrictions: Net assets that are not subject to donor-imposed restrictions and may be 

expended for any purpose in performing the primary objectives of the Foundation. These net assets may be used 

at the discretion of the Foundation’s management and the board of directors. 

 

Net assets with donor restrictions: Net assets subject to stipulations imposed by donors and grantors. Some donor 

restrictions are temporary in nature, which will be met by actions of the Foundation or by the passage of time. 

Other donor restrictions are perpetual in nature, whereby the donor has stipulated the funds be maintained in 

perpetuity.  

 

Donor restricted contributions are reported as increases in net assets with donor restrictions. When a restriction 

expires, net assets are reclassified from net assets with donor restrictions to net assets without donor restrictions 

in the statements of activities.  

 

Estimates 

The preparation of financial statements in accordance with accounting principles generally accepted in the United 

States of America requires management to make estimates and assumptions that affect the amounts reported in 

the financial statements and accompanying notes.  Actual results could differ from those estimates. 

 

Cash and cash equivalents 

Cash and cash equivalents include all cash balances on deposit with financial institutions and highly liquid 

investments with a maturity of three months or fewer at the date of acquisition. 

 

  



ACHIEVEMENT REWARDS FOR COLLEGE SCIENTISTS FOUNDATION, INC. 

NOTES TO THE FINANCIAL STATEMENTS  

JUNE 30, 2025 AND 2024 
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2. Summary of significant accounting policies (continued) 

 

Concentration of credit risk 

The Foundation maintains its cash in bank deposit accounts which, at times, may exceed federally insured limits.  

The Foundation has not experienced any losses in such accounts.  The Foundation believes it is not exposed to 

any significant credit risk on cash and cash equivalents. 

 

Fair value measurements 

The Foundation applies the accounting provisions related to fair value measurements. These provisions define 

fair value as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 

between market participants at the measurement date, establish a hierarchy that prioritizes the information used 

in developing fair value estimates and require disclosure of fair value measurements by level within the fair value 

hierarchy. The hierarchy gives the highest priority to quoted prices in active markets (Level 1 measurements) and 

the lowest priority to unobservable data (Level 3 measurements), such as the reporting entity’s own data. These 

provisions also provide valuation techniques, such as the market approach (comparable market prices), the 

income approach (present value of future income or cash flows) and the cost approach (cost to replace the service 

capacity of an asset or replacement cost).  

 

A financial instrument’s categorization within the valuation hierarchy is based upon the lowest level of input that 

is significant to the fair value measurement. The three levels of valuation hierarchy are defined as follows: 

 

Level 1: Observable inputs such as quoted prices (unadjusted) for identical assets or liabilities in active 

markets. 

 

Level 2: Inputs other than quoted prices for similar assets and liabilities in active markets, and inputs that 

are observable for the asset or liability, either directly or indirectly, for substantially the full term 

of the financial instrument. 

 

Level 3: Unobservable inputs that reflect the Foundation’s own assumptions. 

 
Investments 

Investment purchases and sales are accounted for on a trade-date basis.  Realized gains and losses are calculated 

based upon the underlying cost of individual lots.  Interest income is recorded when earned and dividends are 

recorded on the ex-dividend date. 

 

Investments are made according to the investment policy adopted by the Foundation’s board of directors.  The 

guidelines provide for investment in equities, fixed income, and other securities with performance measured 

against appropriate indices. Outside advisors are utilized by the Foundation for the purpose of providing 

investment and consulting advice. 

 

Investment securities, in general, are exposed to various risks, such as interest rate, credit, and overall market 

volatility.  Due to the level of risk associated with certain long-term investments, it is reasonably possible that 

changes in the values of these investments will occur in the near term and that such changes could materially 

affect the amounts reported in the statement of financial position.  



ACHIEVEMENT REWARDS FOR COLLEGE SCIENTISTS FOUNDATION, INC. 

NOTES TO THE FINANCIAL STATEMENTS  

JUNE 30, 2025 AND 2024 
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2. Summary of significant accounting policies (continued) 

 

Income taxes 

The Foundation is exempt from federal income taxes under Internal Revenue Code Section 501(c)(3) and from 

California income and franchise taxes under Revenue and Taxation Code Section 23701(d).  

 

The preparation of financial statements in accordance with accounting principles generally accepted in the United 

States of America requires the Foundation to report information regarding its exposure to various tax positions 

taken by the Foundation. The Foundation has determined whether any tax positions have met the recognition 

threshold and has measured the Foundation’s exposure to those tax positions. Management believes that the 

Foundation has adequately addressed all relevant tax positions and that there are no unrecorded tax liabilities. 

Federal and state tax authorities generally have the right to examine and audit the previous three years of tax 

returns filed. Any interest or penalties assessed to the Foundation are recorded in operating expenses. No interest 

or penalties from federal or state tax authorities were recorded in the accompanying financial statements. 

 

Contributions  

Contributions received are recorded as net assets without donor restrictions or net assets with donor restrictions, 

depending on the existence and/or nature of any donor-imposed restrictions. Contributions that are restricted by 

the donor are reported as an increase in net assets without donor restrictions if the restriction expires in the 

reporting period in which the contribution is recognized. All other donor restricted contributions are reported as 

an increase in net assets with donor restrictions, depending on the nature of restriction. When a restriction expires 

(that is, when a stipulated time restriction ends or purpose restriction is accomplished), net assets with donor 

restrictions are reclassified to net assets without donor restrictions and reported in the statements of activities as 

net assets released from restrictions.  

 

Contributed property and equipment are recorded at fair value at the date of donation. Contributions with donor-

imposed stipulations regarding how long the contributed assets must be used are recorded as net assets with donor 

restrictions; otherwise, the contributions are recorded as net assets without donor restrictions.  

 

Unconditional pledges to give are recorded as contributions when pledged at the net present value of the amounts 

expected to be collected.  Unconditional pledges to give that are expected to be received in future periods are 

discounted annually using the current interest rate the funds would earn.  Amortization of the discount is recorded 

as contribution revenue. 

 

Revenue recognition 

Revenue resulting from special events, fees charged by the Foundation, refunded grants and other income is 

recognized when performance obligations are met. 

 

Functional expenses  

The Foundation allocates its expenses on a functional basis among its programs and support services. Expenses 

that can be identified with a specific program or support service are allocated directly. Expenses common to 

several functions are allocated according to estimates developed by management. 
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2. Summary of significant accounting policies (continued) 

 

Functional expenses (continued)  

Program services are the activities that result in goods and services being distributed to beneficiaries, customers, 

or members that fulfill the purposes or mission for which the Foundation exists. General and administrative 

activities are activities that are not identifiable with a single program or fundraising activity but that are 

indispensable to the conduct of those activities and to the Foundation’s existence. Fundraising activities are 

activities undertaken to induce potential donors to contribute money, securities, services, materials, facilities, 

other assets, or time.  

 

Subsequent events 

Subsequent events have been evaluated through May 5, 2026, which is the date the financial statements were 

available to be issued, and there are no subsequent events requiring disclosure. 

3. Investments 

 

Investments measured and recognized at fair value are comprised of the following as of June 30, 2025 and 2024: 

 

   2025  

    Fair Value 

   Level 1 Level 2 Level 3 Measurements 

Bank sweep $ 14,051 $ - $ - $ 14,051 

Bond and mutual funds  3,802,178  -  -  3,802,178 

U.S. treasuries  1,031,358  -  -  1,031,358 

Exchange traded funds  694,713  -  -  694,713 

Private equity investments  508,936  -  -  508,936 

   Total assets $ 6,051,236 $ - $ - $ 6,051,236  

 

   2024  

    Fair Value 

   Level 1 Level 2 Level 3 Measurements 

Bank sweep $ 97,728 $ - $ - $ 97,728 

Bond and mutual funds  3,817,379  -  -  3,817,379 

U.S. treasuries  881,950  -  -  881,950 

Corporate bonds  25,000  -  -  25,000 

Exchange traded funds  675,330  -  -  675,330 

  Total assets $ 5,497,387 $ - $ - $ 5,497,387  
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3. Investments (continued) 

 

The following schedule summarizes the investment return and its classification in the statement of activities for 

the years ended June 30, 2025 and 2024:  

 

   2025   2024  

 Interest and dividends $ 160,191 $ 143,583 

 Realized gains   260,528  45,404 

 Unrealized gains  150,539   368,336 

 Investment management fees  (41,256)  (37,106) 

 Investment return, net $ 530,002 $ 520,217 

 

4. Transactions with chapter organizations 

 

The Foundation has affiliates that serve as chapters of the Foundation. The Foundation has no ownership or 

voting interests in the chapters. In certain circumstances, the Foundation acts as an agent by receiving donations 

and transferring the assets to the designated chapters. In 2024, a grant of $100,000 was awarded, of which $98,000 

was designated to various chapters of the Foundation and $2,000 was designated and recognized by the 

Foundation. As of June 30, 2025 and 2024, $5,000 and $98,000, respectively, remained payable to the chapters 

and is included in ‘Due to others’ on the accompanying statements of assets, liabilities, and net assets.  

 

5. National endowment fund  

 

 The National Endowment Fund (the “Endowment” or “Endowment Fund”) was established by the Foundation 

on June 2, 2001, to receive gifts that will provide a permanent source of endowment funds for the Foundation. 

The principal of the Endowment shall be preserved in perpetuity to maintain a permanent reserve for the 

Foundation. A portion of the total return of the Endowment fund each year may be used to assist the Foundation 

in meeting its annual operating expenses and may be used to provide financial support for special projects. The 

balance of the total return will remain in the Fund to provide for the growth of the Endowment.  

 

Interpretation of relevant law: 

The state of California adopted the Uniform Prudent Management of Institutional Funds Act (“UPMIFA”) in 

January 2009. The Endowment Fund Committee has interpreted UPMIFA as requiring the preservation of the 

fair value of the original gift as of the gift date of the donor-restricted endowment funds absent the explicit donor 

stipulations to the contrary. Accordingly, the classification of net assets with donor restrictions includes the 

original value of gifts donated to the endowment and the original value of subsequent gifts to the endowment. 

The remaining portion of the endowment fund is classified as net assets with donor restrictions until those 

amounts are appropriated for the expenditure by the Foundation in a manner consistent with the standard of 

prudence prescribed by UPMIFA. In accordance with UPMIFA, the Foundation considers the following factors 

in making a determination to appropriate or accumulate donor-restricted endowment funds:  

 

1) The duration and preservation of the fund 

2) The purposes of the organization and the donor-restricted endowment fund 

3) General economic conditions  

4) The possible effect of inflation and deflation 

5) The expected total return from income and the appreciation of investments 

6) Other resources of the organization 

7) The investment policies of the organization   
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5. National endowment fund (continued) 

 

Investment return objectives and risk parameters and strategies: 

The Endowment Fund committee of the Foundation has adopted investment policies which shall preserve the 

fund in perpetuity building a permanent reserve for the Foundation to supplement its annual operating expenses. 

The assets are liquid and available for working funds for present and future operations and should be invested in 

a high-quality portfolio which: preserves principal; meets liquidity needs; provides income and avoids imprudent 

investments and concentrations. Investment risk is measured in terms of the total Endowment Fund; investment 

assets and allocation between asset classes and strategies are managed to not expose the fund to unacceptable 

levels of risk. 

 

The portfolio is constructed based on the forecasted needs of the operations of the Foundation. Endowment assets 

include equity and debt securities, which are intended to result in a consistent inflation-protected rate of return 

that has sufficient liquidity to make an annual distribution based on a three year annualized total return from the 

fund. All monies or assets contributed to the Endowment Fund are segregated from all other Foundation assets.  

 

Spending policy: 

Annually, the Endowment Fund committee shall distribute an amount equal to 60% of the average annual total 

return for the Endowment Fund during the three immediately preceding fiscal years (“Total Annual Distribution 

Amount”). The Endowment Fund committee may reduce the distribution in any given year, if the Committee 

reasonably determines that such distribution would contravene the prudent investor standard under UPMIFA or 

impair the growth of the Endowment Fund. The Foundation’s board may request a supplemental distribution of 

Endowment Fund assets by petitioning the Endowment Fund committee, in writing, stating the proposed uses 

and expected outcomes to be achieved by the Endowment Fund resources. The Endowment Fund committee, 

subject to UPMIFA, shall determine whether funding of the proposed uses of the Endowment assets comports 

with the Endowment Fund’s mandate and whether distribution, in whole or in part, shall be funded.  

 

The composition of and changes in the endowment are as follows for the year ended June 30, 2025 and 2024: 

 

   2025   2024  

 Endowment net assets, beginning $ 5,150,541  $ 4,713,283  

 Contributions  26,597   29,489  

 Investment gains  550,767   546,140 

 Investment fees  (39,758)  (36,054) 

 Appropriation for expenditure  (64,197)  (102,317) 

 Endowment net assets, end $     5,623,950  $     5,150,541  
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6. Net asset restrictions 

 

Net assets with donor restrictions as of June 30, 2025 and 2024, consistent of the following: 

 

   2025 

  Nature of Restriction   

  Purpose   Perpetuity  Total 

         

Endowment fund $ 1,458,734  $ 4,165,216  $  5,623,950 

Grants management  134,000   -   134,000 

New chapter development   27,201   -   27,201 

Website maintenance   1,460   -   1,460 

Total $ 1,621,395  $ 4,165,216  $ 5,786,611 

 

   2024 

  Nature of Restriction   

  Purpose   Perpetuity  Total 

         

Endowment fund $ 1,011,922  $ 4,138,619  $ 5,150,541 

Grants management  150,000   -   150,000 

New chapter development   27,201   -   27,201 

Website maintenance  1,460   -   1,460 

Total $ 1,190,583  $ 4,138,619  $ 5,329,202 

 

Net assets designated by the board of directors as of June 30, 2025 and 2024, consist of the following:  

 

    2025   2024   

 Operating  $ 83,500 $ 77,500 

 Website  77,500  77,500 

 Total  $ 161,000 $ 155,000 

 

7. Management fee 

 

The Foundation entered into a management contract with Association Services Group, LLC, an unrelated third 

party, to provide management services including office and administrative support, program support, and 

financial services. Association Services Group LLC receives a management fee of $10,129 per month, plus 

reimbursements for other costs incurred. Beginning July 1, 2023, the management fee was amended to $10,702 

per month. During the year ended June 30, 2025 and 2024, management fees expensed totaled $110,924 and 

$128,424, respectively.  

  



ACHIEVEMENT REWARDS FOR COLLEGE SCIENTISTS FOUNDATION, INC. 

NOTES TO THE FINANCIAL STATEMENTS  

JUNE 30, 2025 AND 2024 
 

15 

 

8. Liquidity and availability of resources 

 

The Foundation’s financial assets available for general expenditure, that is, without donor or other restrictions 

limiting their use, within one year of June 30, 2025 and 2024, comprise the following: 

 

Financial assets available for general expenditure within one year: 

 

    2025   2024   

 Cash and cash equivalents $ 66,295 $ 190,623 

 Investments  6,051,236  5,497,387 

 Total financial assets  6,117,531  5,688,010 

 Less: board-designated funds  (161,000)  (155,000) 

 Less: donor-imposed restrictions  (5,786,611)  (5,329,202) 

 Plus: appropriation from endowment for next fiscal year  114,315   43,630 

 Total $ 284,235 $ 247,438 

 

The Foundation monitors its liquidity so that it is able to meet its operating needs and other contractual 

commitments while maximizing the investment of its excess operating cash. In addition to the $284,235 and 

$247,438 of financial assets available for general expenditure within one year of June 30, 2025 and 2024, 

respectively, the Foundation operates with a balanced budget and anticipates covering its general expenditures 

by collecting sufficient contributions, meeting revenues, and by appropriating the investment return on its donor-

restricted endowment, as needed.  

 

Amounts not considered available for general expenditure include a board-designated fund not considered in the 

annual operating budget. These funds have been designated for special purpose use by the Foundation. 

 




